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To the Board of Directors 

Dunham, Aukamp & Rhodes, PLC 
Certified Publlc Accountants 

4437 Brookfield Corporate Dr., Suite 205-D 
Chantilly, VA 20151 

INDEPENDENT AUDITOR'S REPORT 

Public Employees for Environmental Responsibility, Inc. 
Washington, DC. 

We have audited the accompanying financial statements of Public Employees for Environmental 

Responsibility, Inc. (a nonprofit organization), which comprise the statement of financial position as of 

September 30, 2020, and the related statements of activities, functional expenses, and cash flows for the year 

then ended, and the related notes to the financial statements. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 

accordance with accounting principles generally accepted in the United States of America; this includes the 

design, implementation, and maintenance of intemal control relevant to the preparation and fair presentation 

of financial statements that are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted 

our audit in accordance with auditing standards generally accepted in the United States of America. Those 

standards require that we plan and perform the audit to obtain reasonable assurance about whether the 

financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 

financial statements. The procedures selected depend on the auditor's judgment, including the assessment of 

the risks of material misstatement of the financial statements, whether due to fraud or error. In making those 

risk assessments, the auditor considers internal control relevant to the entity's preparation and fair 

presentation of the financial statements in order to design audit procedures that are appropriate in the 

circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 

control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of 

accounting policies used and the reasonableness of significant accounting estimates made by management, as 

well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

audit opinion. 

Metro: (703) 631-8940 FAX: (703) 631-8939 Toll Free 1-877-631-8940 



Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 

position of Public Employees for Environmental Responsibility, Inc. as of September 30, 20ZO, and the 

changes in its net assets and its cash flows for the year then ended in accordance with accounting principles 

generally accepted in the United States of America. 

Report on Summarized Comparative Information 

We have previously audited the Public Employees for Environmental Responsibility, Inc.'s 2019 financial 

statements, and expressed an unmodified opinion on those audited financial statements in our report dated 

February 17, 2020. In our opinion, the summarized comparative information presentedherein as of and for 

the year .ended September 30, 2019, is consistent, in all material respects, with the audited financial 

statements from which it has been derived. 

f}~/#9~~~ 
Certified Public Accountants 
Chantilly, Virginia 

February 6, 2021 

2 



PUBLIC EMPLOYEES FOR ENVIRONMENTAL RESPONSIBILITY, INC. 

STATEMENT OF FINANCIAL POSITION 
SEPTEMBER 30, 2020 

WITH SUMMARIZED FINANCIAL INFORMATION FOR 2019 

Current Assets 

Cash and cash equivalents 

Investments 

Accounts and grants receivable 

Prepaid expenses 

Total Current Assets 

Property and Equipment 

Furniture and equipment 

Less: Accumulated depreciation 

Net Property and Equipment 

Non-Current Assets 

ASSETS 

Beneficial interest in donor restricted fund 

Security deposit 

Total Non-Current Assets 

Total Assets 

2020 

$ 1,276,101 

3,152 

12,906 

1,292,159 

46,715 

(19,559) 

27,156 

91,810 

15,788 
107,598 

$1,426,913 

LIABILITIES AND NET ASSETS 

Current Liabilities 

Accounts payable and accrued liabilities 

Total Current Liabilities 

Long-Term Liabilities 

Deferred rent 

Total Liabilities 

Net Assets 

Without donor restrictions 

With donor restrictions 

Total Net Assets 

Total Liabilities and Net Assets 

$ 69,564 

69,564 

60,698 
130,262 

1,047,234 

249,417 

1,296,651 

$ 1,426,913 

$ 

2019 

963,064 

279 
235,325 

11,408 

1,210,076 

20,080 

(9,414) 

10,666 

107,498 
15,788 

123,286 

$1,344,028 

$ 41,628 

41,628 

62,588 

104,216 

760,754 

479,058 

1,239,812 

$ 1,344,028 

The accompanying notes are an integral partofthese financial statements. 3 



PUBLIC EMPLOYEES FOR ENYlltQNl\fENT AL RESPQNSJB1LlTY, INC. 

STATEMENT OJ' AC'l'IVITJES 
FOil THE VEAitENDED$EP'l'J.MB¥ll 30,21120 

WITH SUMMARIZED FINANCIAIJ JNJi'OllMATION FO!l2019 

2020 2019 

Without 
Donor With Donor 

Restrictions · Restrictions Total Total 

Revenu..,. and Support 
Found~tion grants $ 404,018 $ 283,277 $ 687,295 

.• 

$ 836,000 

Court ~wards 244,818 244,81~ 147,180 

Contr~butions 227,010 227,.010 174~934 

CARaS Act grant 122,900 122,900 

Contr~buted services 17,000 17,000 29,500 

lnvesttnent income 9,928 9,928 22,282 

Other !revenue 1,139 1,139 400 

Net ~ets released from restrictions 512,918 (512,918) 

Tot~l Revenues and Support .1,539,731 (229,641) 1,310,090. 1,210,296 

Expens• 
Progt;am Services 
Leg~ I 424,324 424,324 325,064 

Re~urce protection 282,436 282,436 159,328 

Fielq operations 158,337 158,337 182,622 

Meo1bership and outreach 146,696 146,696 113,941 

Scie~tist protection/education 
Supp~rtlng Serviees 

56,78'0 56,780 105,403 

Man~gement and general 114,758 114,758 85,803 

Fundraising 69,920. 69,920 68,401 

To~l Expenses 1,253,251 1,253,.251. 1,040,562 

Change1 in Net Assets 286,480 (229,641) 56,839 169,734 

Net Ass~ts at Beginning of Year 760,754 479,058 .1~239,812 1,070,078 

Net Assets at End of Year $ 1,047,234 ·. $ 249,41( $ l,29~,65l $ 1,239,812 

The accompanying notes are an integral pari of these fillallcial statements. 4 



PUBLIC EMPLOYEES FOR ENVIRONMENTAL RESPONSIBILITY, INC. 

STATEMENT OF FUNCTIONAL EXPENSES 
FOR THE YEAR ENDEl> SEPTEMBER 30, 2020 

WITH SUMMARIZED FINANCIAL INFOR.MA TION FOR 1019 

2020 2019 

Program Services Supporting Services 

Membership Scientist Total 

Resource Field and Protection/ Total Management Supporting Total Total 

Legal Protection Operations Outreach Education Program and General Fundraisi!i Services Expenses Expenses 

Salaries and wages $ 248,264 $ 155,627 $ 11,103 $ 81,779 $ 33,156 $ 529,929 $ 66,713 $ 35,155 $ 101,868 $ 631,797 $ 550,003 

Contract and professional fees 69,665 70,185 143,561 22,573 12,956 318,940 10,882 5,160 16,042 334,982 254,688 

Payroll taxes and employee benefits 37,656 24,228 1,479 11,706 4,595 79,664 6,006 5,266 11,272 90,936 54,499 

Occupancy 29,306 19,482 1,383 9,618 2,870 62,659 8,598 4,143 12,741 75,400 77,206 

Subscriptions and publications 14,856 - - 4,717 - 19,573 524 400 924 20,497 31,789 

Travel 9,400 4,937 107 119 2,054 16,617 116 - H6 16,733 8,536 

Other expenses 150 - . 95 - 245 3,082 12,051 15,133 15,378 13,569 

Printmg 8lld production 785 529 27 7,569 77 8,987 234 3,548 3,782 12,769 8,135 

T~ogy 4,239 2,857 t49 1,357 416 9,()1.8 1,161 59.7 1,758 10,776 8;,795 

Telephone 4,027 2,714 321 1,290 396 8,748 1,103 567 1,670 ro,4t8 10,230 

Depreciation - . - - - - 10,145 - 10,145 10,145 528 

In~ 2,77.5 . - - - 2,775 5,ZZO . 5,220 1,995 5,685 

Supplies 3,072 1,553 86 846 260 5,817 607 329 936 6,753 4,877 

~and delivery 129 254 121 4,8$3 - 5,357 297 75~ 1,055 6Al2 12,022 

Advertising . ~ - t74 - 244 70 1,946 2!016 2,260 

Total Expenses $ 424,324 $ 282,436 $ 158,337 $ 146,696 $ 56,780 $ .1,()68,573 $ 114,758 $ 69,920 $ 184,678 $1,253,251 $1,040,562 

The accompanying notes are an integral part of these financial statements. 5 



PUBLIC EMPLOYEES FOR ENVIRONMENTAL RESPONSIBILITY, INC. 

STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED SEPTEMBER30, 2020 

WITH SUMMARIZED FINANCIAL INFORMATION FOR 2019 

2020 2019 

Cash flows from operating activities 

Change in net assets $ 56,839 $ 169,734 

Adjustments to reconcile change in net assets 

to net cash provided by operating activities 

Depreciation 10,145 528 

Contributed securities 2,964 

Unrealized gain on investments (76) 

Decrease in accounts and grants receivable 235,325 121,118 

(Increase) Decrease in prepaid expenses (1,498) 1,322 

Increase (Decrease) in account payable and accrued liabilities 27,936 (76,035) 

(Decrease) Increase in deferred rent (1,890) 161 

Net cash provided by operating activities 329,745 216,828 

Cash flows from investing activities 

Purchase of fumiture and equipment (26,636) (10,666) 

Proceeds on investments 9,928 5,327 

Purchase of investments (9) 

Net cash used in investing activities (16,708) (5,348) 

Change in cash and cash equivalents 313,037 211,480 

Cash and cash equivalents, beginning of year 963,064 751,584 

Cash and cash equivalents, end of year $1,276,101 $ 963,064 

The accompanying notes are an integral part of these financial statements. 6 



PUBLIC EMPLOYEES FORttNYfRO~E~AL RESPONSIBILITY, INC. 

NOTES TO llr4ANCIAL STATEMENTS 

NOTE 1-Organization and Snmmary of SipifieantAeeounting Polieies 

Public Employees for Environmental Responsil;)ility,In¢. (PBJilt) is a n<>np:rofit orgallization incorporated in 
1992 in Washington, DC. PEER educates the public ~d.eff1ployees ofgovemment resourcemanqement 
and environmental protection agencies nationwi<ie about envoonmental ethics, assists those who speak out 
on behalf of environmental ethics, and protectS. the integrity of individual employees and scientists within 
the government who dissent for ethical reasons. 

PEER relies on grant funding and individual<ionati()fl$ to support its. activities and received grants and 
strong support from .individuals during the year end<Kl Septetnber 30,. 2020. 

The following is a summary of significant accounting pO}icies(ollowed in the preparation of~ese financial 
statements: 

(a) Basis of Aeeounting- PEER's policy is to prepare its fmancial statements in accordance with gene~ily 
accepted accounting principles, which involves. the application of accrual accounting; consequently, support 
and revenue are recognized when earned and expenses are recognized when incurred. · · 

(b) Presentation or Finaneial Statements ...,. Net ~ and revenues, expenses, gains .and losses are 
classified based on the existence or absence of donor-imposed restrictions. Accordingly, net ~sets ofPEER 
and changes therein are classified and reported as follows: 

Without Donor Restriction -rePresents resources, whkb have met applicable award restrictions, and/or 
resources generated by sources other than ftom the award. 

With Donor Restricticms - represents resources reoQgn~ as. restricted suppoft until suclt a time when 
all associated restrictions have been met or containsa stipulation that .permanently restric~ the use of 
such funds but allows earnings from the funds to be used in a certain manner prescribed by the donor. 

(e) Support and Revenues- Support and revenues are re~ as incre1lSes in. net ~sets unless their use is 
limited by donor-imposed restrictions. Contributi()nS Ott which donor4mposed stipulat)ons ate met within 
the year the contributions are made are reported a.s.net assets without donor restrictions. Expenses are 
reported as decreases in net a.ssets. Gains and lQ&ses on investlnents. are .reported as increases or decreases in 
unrestricted net assets unless their use is restricted bye~pticitdOil(}r stipulationorby law .. :Bxpirations of 
restrictions on net assets (i.e. donor·stipulatedp:urpose.has been. fUlfilled and/or; stipulated time period has 
elapsed) are reported as reclassifications between the. applicable classes of net assets. 

(d) Accounts and Grants Reeeivable - PEERestiJn3fes ~t aU accounts and grants receivable are fully 
collectible, therefore no allowance for un<»llectible l'ece1vables Ita$ been establ~hed. Accounts and grants 
receivable are considered past due if payments are not received; within 3'0 days oftheillvoice date. 
Management periodically reviews accounts and grants receivable .to evaluate cOllectability. Bad debt 
expense for the year ended September30, 2020 was S...ti-. 

(e) Cash and Cash Equivalents - For purposes oftbe statement of cash flows PIER consiclers all highly 
liquid debt instruments purchased with a maturity of three months or tess to be cash equlvatents. Ca.sh 
consists of checking and money market accounts. 

7 



PUBLIC EMPLOYEES FORENVlRONMENTAL RESPONSJBILrtY, INC. 

NOTES TO FINANCIAL STATEMENTS 
(CONTINUED) 

NOTE 1 -Organization and Summary ofStpifieantAecouating Polides (Ccmtinued) 

(f) Property and Equipment- Furniture and. equipment are s.tated at C(}Stf()r aU assets with an initial• cost 
exceeding $1,000. For fmancial reporting purposes, depreciation is calculat«t using a stl'aight•line method 
which is equivalent to the Alternation Depreciation System (ADS) and which ·is required of exempt 
organizations for reporting purposes under Internal Revenue Code Sec.l68(g)(l) for assets }lla,ced in service 
after 1986. PEER employs asset lives of thr~ to five yeats on its existing .furniture and equipment 
Expenditures for maintenance and repairs are charged a.gainst income as incurred; bettennents that increase 
the val\le or materially extend the life of the related assets are .capitalized. 

(g) Income Taxes- PEER is exempt from Federal and State income.~ under ~tion 50l(c)(3) of the 

Internal Revenue Service Code. However, income from certain activities not directly related;tq PEER's tax­
exempt purposes is subject to taxation as unrelated buSiness income. There was no net Utll'elated business 
taxable income during the year. 

(b) Uneertaia Tax Positions .... As of September30, 2020~ PEERhas no uncertain tax positions that 
qualify for either recognition or disclosure in the financial statements. The tax years subject to examination 
by the taxing authorities are the years ended September30, 2017 through 2019. 

(i) Reeeatly Issued Accounting Standards -In May 2014,theFASB issued ASU 20l4•09,.levenue from 
Contracts with Customers (Topic 606), requiring an entity to recognize the amount of rever~ue to which it 
expects to be entitled for the transfer of promised goods or services. to· customers; The upda,.ted standard 
replaced most existing revenue recognition guidtulce in U.S. GMP when it became effective and permitted 
the use of either a full retrospective or refr(}specti-ye with cumulative effect transition titethod. · PEER 
implemented this standard in the current fiscal year with no significant effect on financial reporting. 

In 2016, the F ASB issued ASU 2016-02, Leases (Topic 842), The guidance in this ASU ~persedes the 
leasing guidance in Topic 840, Leases. Under the new $Uidance, lessees are required t() recognize lease 
assets and lease liabilities on the balance sbeet .. ~or. all leases With .terms •longer thatt twelve lllonths. Leases 
will be classified as either .fmance or. operating, wi9t classification·.affecting the• p~t1l.of. expense 
recognition in the income statement. The new sblndard is"ffective for fiscal yeats begitlJ1ingafterDecember 
15, 2021, including interim periods within those fiscaly~ A modified retrospective transiti:® approach is 
required for lessees for capital and operating leases existing at,· or entered into after, the begillDing of the 
earliest comparative period presented in the fi•eiahtatements, with certain practical e~i~ts available. 
PEER is currently evaluating the impact of their pending a<toption of the new standard on its financial 
statements. · · 

In June 2018, the FASB issued Accounting Standards UpdateNo.2018·081 Not·for-ProfitSntities (Topic 
958), which clarifies the scope and the • accounting gt,Jidance for .contributions. ~ived and~ ~ontribUtions 
made. Specifically, the update assists entities in;determini~g~hether a tran.saction should he,~unted for 
as a contribution or an exchange transaction. Ifa tran8aCtion.is: accounted for as a c(mtributk)n, guidance in 
Subtopic 958-605 should be followed; Additionally, the. up&tte assists entities.· in detennining ·whether a 
contribution is conditional. ASU 2018-08 is eftectiv~ for contributions received. by PEERforitsyear ended 
September 30, 2021. Early adoption is permitted. PEER is currently evaluation the impact thlit the adoption 
of Topic 958 will have on its financial statements. 

8 



PUBLIC EMPLOYEES FOR ENVIRONMENTAL REPSONSmiLITY, INC . 

. NOTES TO FINANCIAL. STATEMENTS 
(CONTINlf£D) 

NOTE 1 - Organization and Summary of Signifteant Aecou.ntiag Policies (C .. atiaued) 

(j) Use of Estimates- The preparation of fmanciatstatements in conformity with generally accepted 
accounting principles requires management to make estimateS; including estimates relating tnassumptions 
that affect the reported amounts of assets a:lld liabilities and disclosure of contingent assets and liabilities at 
the date of fmancial statements and the reported· atnoullts of revenues and expenses during the reporting 
period. Actual results could differ from these estimates. 

(k) Concentration of Credit aad Market Risk - Financialinstrutnents that potentially expose PEER to 
concentration of credit risk consist primarily of ca$h and cash equivalents and investments.. Cash 
equivalents are maintained at high-quality financial institutions, and credit exposure is limited at any one 
institution. PEER maintains its cash in various bank deposits accounts which,.at times,·may exceed 
federally insured limits. PEER has not experienced any losses in such accounts. The Organization's 
investments do not represent significant concentrations of market risk inasmuch as their invest111ent portfolio 
is adequately diversified among issuers. 

(I) Advertising Costs - Advertising costs are expensed as incurred. Advertising costs for the year ended 
September 30, 2020 was $2,260. 

NOTE 2- Contributed Semces 

PEER receives donations of services from volunteers throughout the year that would have to.be purchased 
from professionals if not donated. PEER recognizes revenue at the fair value ofthe services received and 
recognizes a similar expense in the appropriate category. The total amount of contributed services was 
$17,000 for the year ended September 30, 2020. 

NOTE 3 - Beneftciallnterest in Donor Restricted Fund 

PEER's beneficial interest in a restricted account held by another not-for·profit organization is.recognized as 
an asset, in accordance with subsections ofF ASB ASC .958-605, Transfer to Not-for-Profit Organization or 
Charitable Trust That Raises or Holds Contributions for Others. 

Another not-for-profit organization has legal control over the account. However, upon written notification, 
PEER may request distributions in accordance with the agreement. The distributions will support litigation 
costs or provide stipends for law school graduates. The agreement also· calls for PEER toj·eimburse the 
account from amounts recovered through the courts, and PEER may elect to contribute additional amounts 
to the fund. 

PEER may request that all assets of the funds be distributed to it or to a.not-for-protit org$ization of its 
choice if circumstances change that impair the ability for PEER to use the funds for their intended purpose. 
Amounts in the fund are currently held in a money market· account and are recorded at their fair market 
value at September 30, 2020. 

9 



PUBLIC EMPLOYEES FOR ENVIRONMENTAL RESPONSIBILITY, INC. 

NOTE 4- Investments 

NOTES TO FINANCIAL STATEMENTS 
(CONTINUED) 

In accordance with F ASB ASC 820, Fair Value Management, PEER has categorized its financial 
instruments, based on the priority of the inputs to the valuation technique, into a three-level fair value 

hierarchy. The fair value hierarchy gives the highest priority to quoted prices in active markets for identical 

assets or liabilities (Level 1) and the lowest priority to unobservable inputs (Level 3). If the inputs used to 

measure the financial instruments fall within different levels of hierarchy, the categorization is based on the 

lowest level input that is significant to the fair value measurement of the instrument. 

Investments recorded in the Statement of Financial Position are categorized based on the inputs to valuation 

techniques as follows: 

Level 1. These are investments where values are based on unadjusted quoted prices for identical assets in an 

active market PEER has the ability to access. 

Level 2. These are investments where values are based on quoted prices for similar instruments in active 

markets, quoted prices for identical or similar instruments in markets that are not active, or model-based 

valuation techniques that utilize inputs that are observable either directly or indirectly for substantially the 

full-term of the investments. 

Level 3. These are investments where inputs to the valuation methodology are unobservable and significant 

to the fair value measurement. 

Following is a description of the valuation methodology used for investments measured at fair value. T11ere 

have been no changes in the methodologies used at September 30, 2020. 

• Money market fonds- T11e fair value is equal to the reported net asset value of the fund. 

• Equities - The fair value is equal to the quoted market price on that date. 

The table below summarizes PEER's investments as of September 30, 2020: 

~oneytnarketfunds 

Equities 

Level 1 
$ 
$ 3,152 

Level2 
$91,810 
$ 

Level3 
$ 
$ 

Total 
$91,810 
$ 3,152 

Investment income consisted of the following for the year ended September 30, 2020: 

Interest and dividends 

NOTE 5- Functional Allocation of Expenses 

PEER's operating costs have been allocated between program, management and general, and fundraising 

expenses based on direct identification when possible, and allocation if a single expenditure benefits more 

than one program or function. Expenditures that require allocation are allocated on either a personnel-cost or 

square-footage basis, whichever is more reasonable for the expenditure. 
10 



PUBLIC EMPLOYEES FOR ENVIRONMENTAL RESPONSIBILITY, INC. 

NOTES TO FINANCIAL STATEMENTS 
(CONTINUED) 

NOTE 6- Net Assets with Donor Restrictions 

As of September 30,2020, the nature of PEER's net assets with donor restrictions consists of the following: 

Resource protection 
Legal 
Field operations 
Science 

Total 

$139,822 
91,808 
11,092 
6,695 

$2A2AI7 

Net assets were released from donor restrictions by incurring expenses, satisfYing the purpose or time 

restrictions specified by donors as follows for the year ended September 30, 2020: 

Resource protection 
Science 
Field operations 
Legal 

NOTE 7- Lease Commitment 

Total 

$274,596 
142,397 
66,958 
28,967 

$512.918 

On October 26, 2015, PEER entered into a 130~month operating lease for office space in Silver Spring, MD, 

with a lease start date beginning February 1, 2016. The lease included a provision whereby PEER received 

1 0 months of rent abatement. The difference between the actual payments required and the straight-line 

calculation of rent has been calculated and the difference recorded as deferred rent on the statement of 

financial position. Monthly payments of $5,583 are required, and are adjusted annually using the Consumer 

Price Index, with a maximum annual increase of 3%. Additional paymet1ts for common area payments are 

required. 

Future minimum lease payments required under the lease agreement is as follows: 

Year Ending September 30, 
2021 
2022 
2023 
2024 
2025 
Thereafter 

Total 

$ 70,735 
72,857 
75,043 
77,294 
79,613 
95,735 

$471.277 

Occupancy expense totaled $75,400 for the year ended September 30, 2020. The deferred rent liability was 

$60,698 as of September 30, 2020. 
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PUBLIC EMPLOYEES FOR ENVIRONMENTAL RESPONSIBILITY, INC. 

NOTES TO FINANCIAL STATEMENTS 
(CONCLUDED) 

NOTE 8- Liquidity and Availability of Financial Assets 

PEER has $1,279,253 of financial assets available within one year of the statement of financial position date 

to meet cash needs for general expenditures. Some of the financial assets are subject to donor or other 

contractual restrictions that make them unavailable for general expenditure within one year of the Statement 

of Financial Position date. PEER monitors its liquidity so that it is able to meet its operating needs and 

other contractual commitments while maximizing the investment of its excess operating cash. PEER has a 

goal to maintain financial assets on hand for 90 days of normal operating expenses in case of revenue 

shortfalls. This amount is on average $313,000. PEER has the following financial assets that could readily 

be made available within one year of the statement of financial position date to fund expenses without 

limitations: 

Cash and cash equivalents 
Investments 
Less: Amounts with donor restrictions 

Net 

NOTE 9- Paycheck Protection Program Loan Forgiveness 

$1,276,101 
3,152 

(249,417) 
$1.029.836 

In April 2020, PEER received a CARES Act Paycheck Protection Program (PPP) Loan of $122,900. Based 

on ce1iain pe1formance requirements under the PPP issued as part of the CARES Act, PEER is eligible for 

the loan to be forgiven. Although loan forgiveness has been requested but not yet been granted, PEER 

believes all funds were properly spent under the grant guidelines and full forgiveness is expected. 

Accordingly, $122,900 has been recorded as revenue as of September 30, 2020. 

NOTE 10- Uncertainties 

On March 11, 2020, the World Health Organization declared the outbreak of a coronavirus (COVID~ 19) a 

pandemic. As a result, economic uncertainties have arisen which are likely to negatively impact PEER's 

program fees; contributions and net income. Other financial impact could occur though such potential 

impact is unknown at this time. 

NOTE 11 - Subsequent Events 

In preparing these financial statements, PEER has evaluated events and transactions for potential 

recognition or disclosure through February 6, 2021, the date the financial statements were available for 

issue. 
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